APPLICATION FOR EXEMPTION FROM AUDIT
LONG FORM

NAME OF GOVERNMENT |Ouray Library District | For the Year Ended

ADDRESS iP.O. ox 625 | 12131118
Quray, Colorado 81427-0625 | or fiscal year ended:

CONTACT PERSON Maureen A. O'Driscoll i

PHONE 670.325-4616 ;

EMAIL ouraypl@gmail.com |

FAX 970-325.7212 |

CERTIFICATION OF PREPARER

| cortify (hat | am an independent accountanl with knowiedge of governmental accounting and that the information in the Application is complsle and aceurate 1o th
independent, of the entity complete the applicalion if revenues or expendilure are at teast $100.000 but not mors than $750.000. and that independent means someons who is sg

ragubes that a person

NAME: Donald R. Moreland

TITLE C.P.A.

FIRM NAME (# applicable) Donald R. Moreland & Associates, PC
ADDRESS 1675 Niagara Road, Montrose, Colorado 81401
PHONE {970) 249-3424

DATE PREPARED 28-Feb-20

RELATIONSHIP TO ENTITY |Independent accountant

PREPARER (siGNATURE REQUIRED)

Has the entity filed for. or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES ) NO
Status during the year? {Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 If Yes, date filed:
{9.3} and 32-1-104 (3), C.R.8.] ] !

RECEIVED

P Office of the State Auditor
March 25, 2020
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New Stamp

justin_smith
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Inclicate Name of Fund
NOTE

tach addiionst sheets az neceseany.

o | Govarnmental Furds | ,
R — — - . E L ey 7 i e Please use this space to
| 1 11, provide explanation of any
- . T iteris on this page
i Cash & Cash Equivalents $ 194,148 : $ - Cash & Cash Equivalents $
17 Investments $ - % - Investmants $
1. Raceivables $ -1$ - Receivables $
tef Due frem Other Entities or Funds $ 1,876 1 § - Due from Cther Entities oy Funds $
All Qther Assets jspecify...) Other Current Assets $
1.6 Certificates of deposit $ 72,724 | % : Total Current Assets] §
10 Praperty taxes receivable $ 94,358 | § - Capital Assets, net {from Pt §-4) $
47 $ -i % - Other Long Term Assels (speeily .1 $
.8 $ -i$ - 3
e $ -i% - $
it $ -i% - $
(IS 1] dd line olg 0 O $ 363,106 | $ By (atd lines 141 through 1:10) TOTAL ASSETS )
42 OTAL DEFERRED O OWS OF RESO S ‘s B TOTAL DEFERRED OUTFLOWS OF RESOURGES [
143 OTA DD RRED O 0 $ 363,106 | § - TOTAL ASSETS AND DEFERRED OUTFLOWS 3
Liabitities Liabilities
Accounts Payable $ $ -1 Accounts Payable $ o8 -
Accrued Payroll and Related Liabilities $ i $ - Accrued Payroll and Relatad Liabilities $ -8 -
Accrued Interest Payable $ -1 - Aceruad interest Payable $ - % -
Pue to Other Entities or Funds $ -1 - Dus to Other Entities or Funds 3 -8 -
All Other Current Liahilities $ $ - All Qther Current Liabilities $ -8 -
OTA RR AB $ s R OTA RR AB $ - $ .
All Oiher Liabilities [specify...} $ - g - Proprietary Debt Outstanding {From Post 4.4 $ - % -
$ -1 8 - Other Liabilities 1specity..1: $ - $ -
$ o8 : $ i
$ ‘9 - $ -
$ -1 % - $ o
$ -3 - $ -
$ -3 - $ -
$ L3 : $ :
(add lines 1-18 through 1-27) TOTAL LIABILITIES |§3 1,008 | $ B (add lines 1:19 throug OTA AB 5 -
TOTAL DEFERRED INFLOWS OF RESOURCES i 94,358 | § - $ -
Fund Balance Net Position
1.3 Nonspendable Prepaid $ -i$ - Net [nvestmant in Capital Asseis - $ -
141 Nonspendable Inventory $ -i 8 -
Restricted [specify...] Gmegency reserves $ $ - Emergency Heserves $ R -
Commitied (epecity...] $ i$ - QOther Designations/Reserves $ - g -
Assigned [specity.. } $ i$ - Restricted $ ig -
Unassigned: $ 263,440 | § - Undesignated/UnreservadiUnrestricted $ -1 8 -
Add lines 1-30 through 1-38 ] Add lines 1-30 throlg
This total should be the sama as line 3-33 s total should be the same a 3
TOTAL FUND BALANCE 5 266,840 | § R OTA POSITION _is B
Add lines 1.28, 1-29 and 1-38 Add lines B 9 B
This total should be the same a8 line 1-13 5 lotal shouild be tHe same as |Ine
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND ] OTA AB 5, REED OwWs, AND
BALANCE I 363,106 § - itSdallliinl 3 -8 -




PART 2 - FINANGIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Propristary/Flduclary Funds
. . - Please use this space to

Governmental Funds
i Futid Fui provide explanation of any

Tax Revenue Tax Revenur Iterns on this page

21 Property lissude mills lsvisd in Guesticn 10-6) $ 85,507 i § - Property fincude mille Invied in Quastion 14-5] $ -8

22 Specific Ownership $ 10,754 $ - Specific Dwnership $ -5 N
2-3 Sales and Use Tax $ -1 % - Bales and Use Tax $ -1 % -

24 Other Tax Revenue [specily.. }: $ -l -1 Other Tax Revenue fspecify...): $ i B

2-5 interest on taxes $ 490 | § - $ -8 -

2-6 $ -1 % - $ -i 8 -
27 $ -1y - 3 -8 .

2-8 5 2 $ 96,751 | § - 5T A _ L $ i g R

2-9 Licenses and Permits 3 -1 8 - Licenses and Permils $ -ig -

2-10 Highway Users Tax Funds (Hur) $ -1 % - Highway Users Tax Funds (rurs $ -8 .

2-11 Conservation Trust Funds (Lottery) $ -i % - Conservalion Trust Funds (Lottery $ - $ o _

212 Community Development Block Gram $ -i$ - Community Development Block Grant $ -is -

213 Fire & Police Pension $ -i - Fire & Police Pension $ -
2-14 Grants $ 5,000 | § - Grants $ s -

2-15  Donations $ 27,5411 § -1 Donations $ $ N
2-16 Charges for Sales and Services $ 667 : $ - Charges for Sales and Services $ $ -

217 Rental income $ - % - Rental Income $ -5 N
218 fines and Forfeits $ 263 : $ - Fines and Forfeits $ -ig -

2-19  Interestfinvestment Income $ 577 1§ -1 Interestlnvestment Income $ _ig N
2-26 Tap Fees $ -i % - Tap Fees $ -i 8 -

2-21 Proceeds from Sale of Capital Assets $ -i % - Pracesds from Sale of Capital Assets $ -is -

2.22 All Other tspecity..): § % AL OUhar fapeeity. ) 3 = %

2-23 Fundraising 5 5047 | § - 3 =F z

Other Finanging Sources Gther Finanping Svurpes

2-25 Debt Proceeds $ - | § - Debt Prooesds 3 | % .

2.26 Daveloper Advances 3 - 8 = Reyeloper Advances 5 = | % -

2-27 Qther spocify.. J: 5 - | 8 - Other japueite. | 5 -1 %

Add lIhes 2:25 through 2:27
. TOTAL OTHER FINANGING SOURGES . GRAND TOTALS

Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES 135,046

the OSA Local Government Division at {303) 868-3000 for assistance,



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Gavernmental Funde Proptietary/Fiduclary Funds
Eﬂs_ﬂr—fi — T )| e T ; ! s Please use this space to
3 . - lrhdHlphian - f i . provide explanation of any

Expenditures Expenses
31 General Governmeant $ -1 % - Gensral Operating & Administrative $ 3 fteriis on this page
3-2 Judicial $ -i$ - Salarigs [ -8 -
3-3 Law Enforcement $ HES - Payroll Taxes $ PR -
3-4 Fire $ ‘% - Gontract Services $ -8 -
35 Highways & Streets $ $ - Employes Benafits $ -ig -
3-6 Selid Waste $ $ - Insurance $ -8 -
3.7 Contributions to Fire & Paolice Pensian Assoc. $ $ - Accounting and Legal Fees $ -1 -
3-8 Heaith $ $ - Repair and Maintenance $ -1 -
3-8 Culture and Recreation $ $ - Supplies $ -8 -
3-10 Transfers to other districts $ $ - Utilities [ s z
311 Other {spasity.. I $ $ - Caontributions (o Fire & Police Pension Assoc. $ -8 -
312 $ $ - Othet (speeity... ] $ - % -
3-13 $ $ - $ - % -
3-14 Capital Qutlay $ i $ - Capital Outlay $ -8 -
Debt Service Debt Sarvice
215 Principal $ $ - Principat $ -8 -
3.18 interest $ 3 - Interest $ -8 -
217 Bond Issuance Gosts $ $ - Bond issuance Costs $ -8 -
3-18 Developer Principal Repayments $ $ - Developer Principal Repayments $ -8 -
319 Develaper Interest Repayments $ $ - Deaveloper Interest Repayments $ -i % -
3.20 All Gther jspecity. X $ $ - | Al} Gther [specily.. §: $ -8 -
321 $ -8 - $ ‘% - GRAND TO
ngo g8 plug At 5 oud
3-22 5T A AEND — $ 108,408 | $ - - sElaEa K] $ - (8,408
3-23 Interfund Transfers () $ -i % - Net Interfund Transfers {In) Qut $ 3 -
3-24  Interfund Transfers out $ -1 - Other [specify..Jlenter negative for expense] $ $ -
325 Other Expenditures (Revenues): $ -i$ - Depreciation $ $ -
326 $ -i8 - Other Financing Sources (uses) {Fromn fine 2-285 $ $ -
3-27 3 -i% - Capital Qutfay {hrom tise 3-14) $ $ -
3.28 $ -1 8 - Debt Principal ifromiine 3.15. %18y | § % -
3-29 Add lines oug : 6 326, p gt
OTAL TRA RS AND O R EXPENDITURES I3 _ig _ DTAL GAAP RECO v ‘ $ g B
3-30 Excess (Deficiency) of Revenues and Other Financing Net Increase (Decrease) in Net Position
Sources Over (Under) Expenditures Ling 2-29, less ling 3-22, plus line 3-29. plus line 3-23,
Line 2-29, less line 3-22, plus line 3-29 5 27,438 % - less ling 3.24 [ -is -
231 Fund Balance, January 1 from December 31 prior year : Net Position, January 1 from December 31 prior yeay
- report report
$ 239,402 : § - $ -i3 -
3-32 Prior Period Adjustment {(MUST explain) 3 -l _ iPrioy Period Adjustment (MUST sxplain} % _ig .
3-33 Fund Balance, December 31 Net Pasition, December 31
Sum of Line 3-30. 3-31, and 3-32 Line 3-30 plus ling 3-31
This total should be the same as ling 1-36. $ 266,840 | § - iThis total should be the same as line 1-36. $ i %

{E GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than 750,000 - STOP. You may niot use this form. An audlt thay be required. See Section 23-1-604, G.R.8., or cantact the OSA Local Government

Division at {303) 869-3000 for assistange,

o2}



4-2

4.4

51
5-2

5-3

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answet the following guestions by marking the appropriate boxes. YES NO Please ure this space to provide any axplanstions or comments

Does the entity have outstanding debt? In] B
is the debt repayment schedule attached? if no, MUST explain. [w] 23
Is the entity current in its debt service payments? If no, MUBT explain: ] 0

Please complete the following debt schadule, if applicable: (pleass only include
principal amopnis)

General obligation bends $ -1 $ -i$ E -

Revenue bonds $ g R Ty .

Notes/Loans $ -1% =18 -i$ .

Leases $ -8 -1 -1$ -

Developer Advances $ -1 -ig -1 g -

Other (specify): $ -i 8 -1 8 -i 8 -
$ $ $ ]

Pleass answar tie followind questions by marking the approptiats boxes:

must agree to prior year ending balance

Does the entity have any authorized, but unissued, debt? [w] 7]
. How much?
" Date the debt was authorized:

Does the entity intend to issue debt within the next calendar year? w}
. How much?

Does the entity have debt that has been refinanced that it is still responsibl
- What is the amount outstanding?

Boes the entity have any lease agreaments?
. What Is being leased?

What is the original date of the lsase?

Number of years of lease?

a [}

is the lease subject to annual appropriation?
What are the annual lease payments?

wrrEne e,

Pleaso provide the entity's cash deposit and Invesiment balances, ) TOTAL 5

YEAR-END Total of ALL Checking and Savings accounts 194,148 |
Cortificates of deposit ) $ 72,724 ¢
OTAL GASH DEFOSITS % 266,872 |
{nves{ments (if investment is a mutust fund, please Bst trderlying favestmeuts):
K :
3 :
s y
$
266,872 |

Please snswer the followlng questloﬁ by marking In the appropriate box s
Are the entity's lnvestments legal in accordance with Section 24-75-601, et. seq.. C.R.8.? [} [w] I
Are the entity's deposits in an eligible (Public Deposit Protection Act) pubiic depository ] o o
{Section 11-10.5-101, et seq. C.R.§.)? If no, MUST explain:




Please answer the following question by marking In the appropriale box
6-1 Does the entity have capitalized assets?

6.2 Has the entity performad an annual inventory of capital assets n accordance with Section 29-1-506, C.R.8.7 If

no. MUST explain:

Land

1§

YES

NO

Buildings

555718

Machinery and equipment

41,953

..12.881

41,953

Furniture and fixtures

34,483

5,934

40,417

infrastructure

Caonstruction in Progress (¢

Other (exphain):

242,199

11,547

246,092

ERILA A N NIV NI

Accumulated Depraciation (Entar a nemtive, oF eradit, hatance)

TOTAL I

Land

(275,499)

(18,718)

(286,563).

58,687

$
3
$
$
$
$
$

(1,237)

P A NI MR iaiL

57,450

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (i)

Other (explain):

Accumulated Depreciation (Enter a uegative. or eradit, bolanes}

G0 NN AP IR IPB I

P €H R IEH A IR IR I I

$

P R INIARIMIN NI

Please answer the followlng question by marking In the appropriate box
7.1  Does the entity have an “old hire" firemen’'s pension plan?
7.2  Does the entity have a volunteer firemen’s pension plan?
ifyes: Who administers the plan?

Indicate the contributions from:

Tax (property, 5. satos, ate.k
State contribution amount:

Other (gitts, donations. etc.):

What is the monthly benefit paid for 20 years of service per ratiree as of Jan 17

must agree to prior year ending balance

208




8-2

Pleass answaet the following question by marking In the appropriate box

Did the entity file a currant year budget with the Departent of Local Affairs, in accordance Z o o
with Section 28-1-113 C.R.8.7 If no. MUST explain:
Did the entity pass an appropriations resolution in accordance with Section 28-1.108 C.R.8.7 o o

1t no, MUST explain:

IFyes: Please indicate the amount budgeted for each fund for the year reported

General ) b 123,700

2-1

10-1

it yes:

10-2

If Yos:

18-3
10-4

10-8

If yizg:

10-6
il yes:

Is the entity in compliance with all the prowslons of TABOR }"ctate Constxlutwn Article X, Section 20{5}]7 B [m]

Balleng of YRR dos not Lot he

arih o g rpading

Please answer the following question by marking In the appruprlate box

S ¥ Ldamrend

Is this application for a newly formed governmental enhty" [}
Date of formation:
Has tha entity changed its name in the past or current year? o 9
NEW name
PRICR name
Is the entity a metropolitan district? [u}
Please indicate what services the entity provitdes:
[ |
Does the entity have an agreement with another govermment to provide services? o ]
List the name of the other governmental entity and the services provided:
Does the entity bave a certified mill levy? [w)
Plzase provide the number of pills tevied for the year reported {do not enter § amounts):

Bond Redemption mills 0.000

General/Other mills 1.500

Total milla 1.500

Please Use this space lo previde any additional explanations or comiments not previcusly included:




Entity Wide:

Deferred Inflow

Governimental

Total Cash & Investrients
Transfers In

Trangférs. Out

Property Tax _

Dabt Service Principal

Tétal Expenditures

Total Davéloper Advances
Tolal Developer Repayments

t & inveslments

o &

PO m PR

266,872
1,908
94,368

194,148

85,507

108,408

General Fund

Unrestiicted Fund Balar §

Totdl Fiird Balance
PY Fund Balafice
Total Revenue
Total Expendittifes
Intetfund in
intérfund Out
Propriatary
Current Assets
Deferred Outflow
Currenit Liabllities
Deferred inflow
Cagh & Investments
Principal Expense

<P P B B ;B

TR P O T

OSA USE ONLY

263,440
266,840
239,402
135,846
108,408

Governmental Funds

Tolal Tax Révenue

Revenue Paying Debi Service
Total Revenue

Tota Debt Service Principal
‘Totai Debt Service Interaét

Enterprise Funds
Net Position

BY Net Position
Governiment-Wide

- Total Ouistanding Debt
- Authorized but Unissued

Yeér Authorized

[ R

@ o

01/00/00

96,751

135,846

Notes



Please answer the following question by marking In the appropriata box [

12-1 it you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Reauirements
The Office of the State Auditor Locat Government Audit llivision may accept an electronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign ur Echosign,

Required elements and safeguards ave as follpws:
+ The preparer of the application is responsible for obtaining board signatures that coraply with the reqguirement in Section 28-1-604 (3), C.R.5., that states the application shall he personaity reviewad, approvad, and signsd by a majority of tha

members of the governing body.
- The application must be accompanied by the signature listory document created hy the electronic signature software. The signature history document imust show when the document was created and when the decument was emailed v the various

parties, and inclutle the dates the individual board members signed the document. The signature history must alse show the individuals’ emeil addresses and [P addrass,
- Office of the State Auxditor staff will not coordinate obtaining signatures.

The application fvr exemption from audit form creatad by cur office includes a section for guverning budy approval. Local governing boards nete thelr approval and submit the application through one of the following three methods:

1) Submit the application in hard copy via the US Mail Including original signatures.

2) Submit the application electronically via emait and either,

a. Include a copy of an adopled resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a soltware program such as Docusign or Echosign in accordance with the requirements noled above.

d or apy
L Jovarnmeants: ag Vel
and rue. Use additonal pages i nseded.

AMAJIORITY of the members of the goverhliig body must com plata and sigh In the column below.

wrning body By signing, wach indi s certilying i
y &y ying
congistent wilh Seclion 28-1-604, CR.S

ed to the best of ther knowledge and is acourals

is the certif:cakon and approvat of the
mplion from Audit has been prepar
2 of governmental accounting: comy

Print the names of ALL membaers of the governing body below,

Bele
that this Application iol Exe
accountant wih knowt

AU L 1, Robert Stoufer, attest that | am a duly elected or appointed board member. and that | have personally reviawad and
approve thi Heatjon for exemptibnfirom audit,
Robert Stoufer “Signed ry— Date: D 6| ro20
+ 1

Ky term Expires: December 31, 2022
Full Name .
I, Margaret Hendarr;on attast that | am a duly elected or appointed boasd momt 2r, and that | have parsonally reviewed
;and appr, this anpdinati ginption fromamdit, 5
Margaret Henderson “Signed W’i Wy ot '7%”;{. Date: ’

My term Expires: l)“t’;r nher 31 2020

t.:

Full Naina 1, Joanie Gibbsg, aftest that | am a duly elected or appoinied board member, and that | have personally reviewed and

approve | plicatian for eggmption from andit,
Joanie Gibbs Signed S L(UALS Date: Q_?:[“é/zoZQ .....
My term B pires December 31, 2021
‘elocted or appointed board member. and that | have personally reviewad and appraove

Ve il Date: \3(/(/ S’;/;O Zlu

Decem ber- 34,200

t thatiam a gl
r exemptiot

Full Narsa 1, Tom Keily, athp,
this ap h(,atn

Tom Kelly Signed ™
My term Expires:

1. Micole Skelada. attest that | am a tuly elestad or appointed board member. and that | have personally reviewad and
. approve tifis appgic fonf r gxamption from audit. / /\ D;lD

Nicole Skolfda signed M Lo @2 . Date: 3 /C R Ot
N My term Ekpires: D@cember 31, 202 { !

1, Aaron Silverman, attest that 1 am a duly elected or appolnted buar(? mety i7r, and that | have personally reviewed and

Za 6

-approve thon fo exsppl ion from audit. 3
Aaron Silverman Signed /L-/\-—/ Date:

My term Expnres December 31, 2020

BULIAT 1, Kimberly Sjlisgattest that i=am a duly elacted or appointed board miemben and that | have personally reviewsd and
approve thisseerpficafioh fo mption from audil, 3
vae: D[l Y0 [ 2020

Kimberty Sills Signed
My term Expues December 31, 2020
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